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Question 1

Question Type: DragDrop

Place the components of the time series next to the example about the impact on sales that they best represent.

Examples Components of Time Series
Trend ’l higher in the summer than in the winter | Trend
Answer:
il on sales of a retail DuUsimess

Seasonal variation Seasonal variation
Tmnact an calac dAge to economic recovery following recess

Crelical Ta_riaﬁu-n Cyclical variation

Q;H:%—H:@:IQT% the average sales of a daily newspaper
Random variation Random variation

Question Type: DragBiopigher on a Monday due to sports cove

Sharp rise in retail sales during the month of December
Rank the budgets listed below to show the order in which they should-normally-be-prepared:




Budget Order
1st ntory budget 1st
Answer:
2nd 2nd
3rd 1ases budget 3rd
Questiof) 3 .

Question Type: DragDrop
atn

L

Place the type of budget or cost against its definition.

5th




Place the type of budget or cost against its definition.

» control period and not

Answegixed budget n response to changes in Fixed budget
I1es.
iable costs from original
Flexible budget ilowances permittted for Flexible budget

QI |es I 10N él maintaining fixed costs at the original level.

ixed and variable

Semi-variable cost

QU SRMINAMUBRPEY t  artly affected by a change

The following 5 statements agpiynbiegrinenads thfadither, both or neither

Fixed cost rturnover limits, tends to
Place the option labels agaifidbhietele Phastdvifiements.

absorption costing and margina

costing.
Fixed cost

Absorption costing }de for the over /{under) recovery of fixed production

Absorption costing

ariable cost

MMarginal costing

Marginal costing E are charged to the operating statement il the period

0]
[l
E

Both absorption and ronly direct material cost.

marginal costing

Both absorption and
marzital costing

Neither absorption or duce over a period, this method will produce the

arzinal costing

Neither absorption or
marginal costing

Question 5

Iventory valuation reqmres the catrulation of the foed prodoction overhead

Qué'&rlgﬂitrype: DragDrop

A manufacturing company sells 5 different products.



The company holds no inventories and has a high level of fixed cost.

Place against the statements below the comment "needed" or "not needed" to select ALL of the information required to calcuate the total
number of units to break-even.

Needed Needed

ANSwer:

Not needed :h product Not needed

QJBGSSﬁIH'H pé'ce of each product

Quedif ﬂg&ﬁ@_ @‘fg@ﬁggﬁi absorption rate for each

product

Fara com that does not have any production resource limitations, what would be the correct sequence for budget preparation?
R OB ke costs yp q get prep

The basis of apportioning the fixed costs




Production budget Production budget
Materials usage budget Materials usage budget
\ASWer:
Daterials purchases Dvdaterials purchases
‘budget ‘budget
Sales budgzet Sales budget
Finished goods nventory Fiished goods mventory
QUR4Esh Type: DragDiiop budget
Miaterials inventory Materials inventory
budget budgzet
A company makes Product A and Product B. The production process for both products uses one type of material, one type of labour,

and utilises one machine. All three of these resources will be limited in November. The company has performed a linear programming

model and the constraints and optimal solution, to maximise contribution, are as follows:

Constraints:

Material 2A +3B <1,800 Jnstraints are binding, and which are non-binding?
—. > DON
Binding Binding
Answer:
Non-Binding Non-Binding

QM%QTfﬁ'ﬁ”@ Contraint




Question Type: DragDrop

Place the correct label against each item to categorise the cost of the item within the quality cost framework.

Internal failure cost

quality control equipment

Internal failure cost

Answer: _ o
LUMpIizied OUlpUL

Prevention cost

rs found to be faulty

Appraisal cost ‘

Extermat failure cost

Prevention cost

Appraisal cost
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